
 

�Zd&�—�ĐŽŵƉĞƟƟŽŶΛĞƌƞ͘ĐŽŵ—ǁǁǁ͘Ğƌƞ͘ĐŽŵ 

�ůŝŵĞŶƚĂƟŽŶ�ƉĞƌŵĂŶĞŶƚĞ 

· 'W^�ďƌĂŶĐŚĠ�ĞŶ�ĚŝƌĞĐƚ�ďĂƩĞƌŝĞ 

· dĞŶƐŝŽŶ�͗�Ϭ-ϭϮs�ŽƵ�Ϭ-Ϯϰs 

· WƌŽƚĞĐƟŽŶ�ƉĂƌ�ƵŶ�ĨƵƐŝďůĞ�ĚĞ�ϯ� 

�ŶƚĞŶŶĞ�'W^ 

· DŽŶƚĠĞ�ă�ů͛ĂǀĂŶƚ�ĚĞ�ůĂ�ŵŽƚŽ 

· �Žŝƚ�ġƚƌĞ�ĚĠŐĂŐĠĞ 

�ƵƚŽŶŽŵŝĞ 

�ǀĞĐ�ƌĠƚƌŽ-ĠĐůĂŝƌĂŐĞ�͗ 

· ϲŚ�ĂǀĞĐ�ƌĠƉĠƟƚĞƵƌ 

· ϭϲŚ�ƐĂŶƐ�ƌĠƉĠƟƚĞƵƌ 

�ůŝŵĞŶƚĂƟŽŶ͗ 

Ϭ-ϭϮs�ŽƵ�Ϭ-Ϯϰs 
WƌŽƚĞĐƟŽŶ�ƉĂƌ�ƵŶ�ĨƵƐŝďůĞ�ĚĞ�ϯ� 

ZĂĐĐŽƌĚĞƌ�ĐĞ�ĐąďůĞ�ĚŝƌĞĐƚĞŵĞŶƚ�ă�ůĂ�ďĂƩĞƌŝĞ�ƐĂŶƐ�
ƉĂƐƐĞƌ�ƉĂƌ�ƵŶ�ĐŽƵƉĞ-ĐŝƌĐƵŝƚ͘ 

�ŽŶƐŽŵŵĂƟŽŶ�ƐŽƵƐ�ϭϮs͗ 

ϭϴϬŵ��ĂǀĞĐ�ƌĠƚƌŽ-ĠĐůĂŝƌĂŐĞ�ƉĂƌ�ĚĠĨĂƵƚ;�ϲϬйͿ 

ϭϬϬŵ��ĂǀĞĐ�ƌĠƚƌŽ-ĠĐůĂŝƌĂŐĞ�K&& 

^ƵƉƉŽƌƚ͗� 

�ŝŵĞŶƐŝŽŶƐ�͗�ϭϯϰ�ǆ�ϭϮϳ�ǆ�ϵϰ�ŵŵ�͘ 

^Ğ�ĮǆĞ�ƐƵƌ�ůĞƐ�ƉŽŶƚĞƚƐ�ĚƵ�ŐƵŝĚŽŶ͘ 

�ŶƚĞŶŶĞ�ƌĂĚŝŽ�^ĞŶƟŶĞů͗ 

>Ğ�ĐąďůĞ�ĚĞ�ů͛ĂŶƚĞŶŶĞ��ƌĂĚŝŽ�ƐĞ�ĐŽŶŶĞĐƚĞ�ĂƵ�ĚŽƐ�ĚƵ�'W^͕�ŐĂŝŶĞ�ƚŚĞƌͲ
ŵŽ�ďůĞƵĞ�ĂǀĞĐ�ů͛ŝŶƐĐƌŝƉƟŽŶ �ͨ ^�Ed��Zd& ͕ͩ�ůĞ�ĐŽŶͲ
ŶĞĐƚĞƵƌ�ĞƐƚ�ƌĞƉĠƌĠ�ƉĂƌ�ƵŶĞ�ƉĂƐƟůůĞ�ďůĞƵĞ͘ 

/DWKZd�Ed�͗� &ŝǆĞƌ� ů͛ĂŶƚĞŶŶĞ� ă� ů͛ĂŝĚĞ� ĚĞƐ� ĐŽůůŝĞƌƐ� ĚĞ�
ƐĞƌƌĂŐĞ� ĨŽƵƌŶŝƐ� ;K�>/'�dK/Z�Ϳ͕�ƐƵƌ� ůĞ� ƐƵƉƉŽƌƚ� ă�ĂƵ�
ŵŽŝŶƐ�ϮĐŵ�Ğƚ�ƵŶ�ĚĠďŽƌĚ�ĚĞ�ϯĐŵ͘ 

>͛ĂŶƚĞŶŶĞ� ƌĂĚŝŽ� ƉŽƵƌ� ůĂ� ĨŽŶĐƟŽŶ�
^ĞŶƟŶĞů�ŶĞ�ĚŽŝƚ�ƉĂƐ�ġƚƌĞ�ŵĂƐƋƵĠĞ͘ 

EĞ�ƉĂƐ�ƉŝŶĐĞƌ�ůĞ�ĐąďůĞ͘ 

ϯĐŵ ϮĐŵ 

�ŶƚĞŶŶĞ�'W^͗ 

WŽƐŝƟŽŶ�ĂŶƚĞŶŶĞ͗�ă�ů͛ĂǀĂŶƚ�ĚĞ�ůĂ�ŵŽƚŽ�;ŐĂƌĚĞ-ďŽƵĞ�
ĂǀĂŶƚ� ŽƵ� ĂƵ� ƐŽŵŵĞƚ� ĚĞ� ůĂ� ďƵůůĞ� ŽƵ� ĚƵ� ƐƵƉƉŽƌƚ�
Ě͛ŝŶƐƚƌƵŵĞŶƚĂƟŽŶͿ͘ 

^ĠĐƵƌŝƐĞƌ� ůĞ� ŵŽŶƚĂŐĞ� ͗� ĂǀĞĐ� ĚĞƵǆ� ĐŽůůŝĞƌƐ� ĚĞ� ƐĞƌͲ
ƌĂŐĞ�ŵĂŝŶƚĞŶĂŶƚ�ů͛ĂŶƚĞŶŶĞ�ƐƵƌ�ůĞƐ�ĚĞƵǆ�ĚŝĂŐŽŶĂůĞƐ�
ĞŶ� ƵƟůŝƐĂŶƚ� ůĞƐ� ƉĞƌĕĂŐĞƐ� ƐƵƌ� ůĂ� ƉůĂƟŶĞ͘� WĂƐ� ĚĞ� ǀŝƐ�
ŶĠĐĞƐƐĂŝƌĞƐ͘ 

>Ă� ƉĂƌƟĞ� ƐƵƉĠƌŝĞƵƌĞ� ĚĞ� ů͛ĂŶͲ
ƚĞŶŶĞ� ;ůŽŐŽ� �Zd&Ϳ� ĚŽŝƚ� ƉŽŝŶƚĞƌ�
ǀĞƌƐ� ůĞ� ĐŝĞů� Ğƚ� ŶĞ� ĚŽŝƚ� ƉĂƐ� ġƚƌĞ�
ŵĂƐƋƵĠĞ� ƉĂƌ� ĚĞƐ� ŽďũĞƚƐ� ŵĠƚĂůͲ
ůŝƋƵĞƐ�ŽƵ�ĞŶ�ĮďƌĞ�ĚĞ�ĐĂƌďŽŶĞ͕�Ŷŝ�
ƉĞŝŶƚĞ͘ 

�ƵǌǌĞƌ�^ĞŶƟŶĞů͗ 

>Ğ�ďƵǌǌĞƌ�Ɛ͛ŝŶƐƚĂůůĞ�ƐƵƌ�ůĞ�
ĐƀƚĠ�ŚĂƵƚ�ĚƌŽŝƚ�ĚƵ�ƐƵƉƉŽƌƚ͘� 

 

�ĞƵǆ�ŵŽŶƚĂŐĞƐ�ƉŽƐƐŝďůĞƐ�͗ 
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